TMX: Annual General Mandate 2020
On 26 Jun 2020, Vicem Cement Trading JSC announced the Annual General Mandate 2020 No. 522/NQ-DHDCD of the Company as follows:
Article 1: Approve the report of Board of Managers on evaluating result of business operations in 2019; business plan for 2020 of the Company, inclusive of a number of main targets as follows:

· Production and business results in 2019:

	· Consumption output
	: 826,112 ton

	· Total revenue
	: VND 849,231 million

	· Payables to the Stage’s budget
	: VND 6,485 million

	· Profit before tax
	: VND 12,606 million

	· Dividend payment
	: 10% per year


· Business plan for 2020:

	· Consumption output
	: 1,032,000 ton

	· Total revenue
	: VND 1,106,960 million

	· Payables to the Stage’s budget
	: VND 7,500 million

	· Profit before tax
	: VND 10,530 million

	· Dividend payment
	: 8 - 10% per year


Article 2: Approve the operating report 2019, and operation plan for 2020 of Board of Directors of the Company;
Article 3: Approve the operating report 2019, and operation plan for 2020 of Supervisory Board of the Company;

Article 4: Approve selecting An Viet Auditing Company Limited as the Audit Company for financial statements of 2020 of the Company;
Article 5: Approve the financial statement of 2019 audited by An Viet Auditing Company Limited;

Article 6: Approve the plan on distribution of profit of 2019 as follows:

	· Realized profit of 2019
	: VND 12,605,920,792

	· Payable corporate income tax
	: VND 2,570,107,629

	· Undistributed profit after tax
	: VND 13,177,301,802

	+ Undistributed profit accumulated at the end of previous period 
	: VND 3,141,488,639

	+ Undistributed profit of 2019
	: VND 10,035,813,163


· Plan on profit distribution




: VND 9,133,960,000
	· Bonus fund, welfare fund of 2019
	: VND 3,028,419,000

	· Bonus fund of managers in 2019
	: VND 105,541,000

	· Rate of 2019 dividend payment (10%)
	: VND 6,000,000,000

	· Undistributed profit  
	: VND 4,043,341,802


Article 7: Approve the report on remuneration, allowance in 2019; plan on remuneration, allowance in 2020 for Board of Directors, Supervisory Board and Secretary of the Company; realized salary fund in 2019 of Manager of the Company, with contents as follows:
· Total remuneration, allowance paid in 2019 to Board of Directors, Supervisory Board and Secretary of the Company: VND 390,000,000;
· Realized salary fund of 2019 of Manager of Vicem Cement Trading JSC: VND 462,275,000;

· Monthly remuneration, allowance in 2020 for Board of Directors, Supervisory Board and Secretary of the Company will be kept the same as in 2020 as follows:
	No.
	Position
	Amount (VND/ person/ month)

	1
	Chair of Board of Directors 
	6 million

	2
	Member of Board of Directors cum Manager of the Company
	5 million

	3
	Member of Board of Directors 
	4 million

	4
	Member of Supervisory Board 
	3 million

	5
	Secretary of the Company (allowance)
	3.5 million


Executive Head of Supervisory Board is not entitled to remuneration, according the regulation on salary payment of the Company.
Article 8: Approve sign 2020 contracts with member companies of Vietnam National Cement Corporation (VICEM);
Article 9: This Annual General Mandate is valid from 26 Jun 2020.

Board of Directors, Board of Managers and all shareholders of Vicem Cement Trading JSC are responsible for the implementation of this Annual General Mandate.

